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Community Pride Bank R S
October 16, 2009 SRR S &
S
Anne K. Quinlan Co e ir"\:" v
Secretary =
Surface Transportation Board
Washington, D.C. 20423
RE: Documentation for Recordation
Dear Ms. Quinlan:
I have enclosed one original of the document described below, to be recorded
pursuant to Section 11303 of Title 49 of the U.S. Code.
B This document is a Commercial Security Agreement: a Commercial document
dated 10-16-2009.
The hames and addresses of the pafties to this document are staté:as follows:
Grantor: indépendént Locomotive Service, Inc.
Holder: Commumty Pride Bank
o 1441 Bunker Lake Blvd. NE
-Ham Lake, MN 55304
A description of the equipment covered by this document is as follows:
| LOCOMOTIVE ILSX 1102 )
I have also ehclosed my check in the sum of $41.00 to cover the recording fee.
Please return thé ongmal of said document, along with any copies not needed by the
board, to- 1441 Bunker Lake Blvd. NE., Ham Lake, MN 55304.
A short suimmary of the documents to appear in the index is stated as follows:
_ .. Commercial Security Agreement from Independent Locomotive Service, Inc. to
Commuiity Pride Bank: The secured property is: 1 LOCOMOTIVE ILSX 1102
1763) 862-6500 : 1441 Bunker-Lake Blvd NE. e Ham Lake; MN 55304 ‘Fax 1763) 862-6600

(NE corner of Bunker Lake Blvd & Hwy 65) @ Ebic



. Please note that for your convenience, I have herewith enclosed a self —addresses
"stamped envelope for the return of the original document and recorded counterpart.

Most Sjncerely,

A

oseph D. Haag
Vice President

(763) 862-6500 1441 Bunker Lake Blvd NE « Ham Lake, MN 55304 Fax (763) 862-6600
(NE corner of Bunker Lake.Bivd & Hwy 65) @ "?"m



DEBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDRESS

INDEPENDENT LOCOMOTIVE SERVICE, INC. COMMUNITY PRIDE BANK
21 MAIN STREET, PO BOX 78 1441 BUNKER LAKE BLVD. NE
BETHEL, MN 55005 HAM LAKE, MN 55304

RECCROATION NO. QSO ) ALED

Type: O wdividual O3 partnership 00 corporation OO oct 2 & 09 1-4% AM
State of organization/registration (if applicable) MM -
O If chevked, refer to addendum for additional Debtors and signatures. SURFACE TRaworu AN BOARD

COMMERCIAL SECURITY AGREEMENT
The Jate of this Commercial Security Agreement (Agrecment) is 0.18-2008
SECURED DEBTS. mwmwmmmmmmwmmmmmwmwmmmmm
pertormance of the followmng described Secured Debts that (check one) (8 Debtor O

(Borrower) owes to Secured Party:
O Specific Debis. The following debts and all extensions, renewals, refinancings, modifications, and replacements (describe):

[0 Al Debts. All present and future debts, even if this Agreement is not referenced, the debts are also secured by other collateral, or the future
debe 15 unrelated to or of a different type than the current debt. Nothing in this Agreement is a commitment to make future loans or advances.
SECURITY INTEREST. To secure the payment and performance of the Secured Debts, Debtor gives Secured Party a sccunty interest in all of the
Property described in this Agreement that Debtor owns ot has sufficient rights in which (o transfer an interest, now or m the fuure, wherever the
Property is or will be located, and all proceeds and products of the Property. “Property” includes all parts, accessones, repairs, replacements,
improvements, and accessions to the Property; any original evidence of title or ownership; and all obligations that support the payment or
performance of the Property. “Proceeds™ inchudes anything écquired upon the sale, icase, license, exchange, or other disposition of the Property,
any nights and claims arismg from the Propesty; and any collections and distributions on account of the Property. This Agreemenl remains in effect
until ierminuted in writing, even if the Secured Debis are paid and Secured Party is no longer obligated to advance funds to Deblor or Barrower.
PROPERTY DESCRIPTION. The Property is described as follows:

@ Accowsts and Other Rights to Payment: All rights to payment, whether or not carned by perfermance, inciudmg, but not limxed to, payment
for propenty or services sold, leased, remied, licensed, or assigned. This includes any rights and interests {including all liens) which Debur
may have by law or agreement against any sccount debtor of obligur of Debtor.

& Inventory: All inveniory held for ultimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw
materinls, work m process, or materials used or consumed in Debtor’s business.

Equipment: All equipment including, but not limited (0, machunery, vehicles, furniture, fixtures, manufactinng eyuipment, farm machinery

*  and equpment, shop equpment, office and record kecping equipment, parts, and tools. The Property mcludes any equipment described in s
list or schedule Debior gives to Secured Party, but such & list is not necessary to create a valid security interest in all of Debtor's equipment

Instruments and Chaitel Paper: All instruments, including negotiable instruments and promissory notes and any other wriings or records
that evilence the rigix to payment uf 3 monetary obligabon, and tangible and electronic chattel paper.

X General Intangibles: All general imangibles including, bt not limited o, wax refumds, patenis and aspplications for patents, copyrights.
lrademaurks, rade secrets, goudwill, 'rade names, cuslomer lists, permils and franchises, payment mangibles, computer programs and all
supporung intormation provided in connection with a transaction relating to computer programs, and the right to use Debior's name.

0 Documents: All documents of title including, but not limited 1o, bills of lading, dock warrans and receipts, and warehouse receipts.

Farm Products and Supplies: All farm products incioding, but not Himited to, all poultry and hvestock and ther young, along with ther
produce. products, and replacements; all crops, anoual or perennial, and all products of the crops; and all feed, seed, fertilizer, medicines, and
wiher supplics used or produced in Deltor’s farming operations.

X Government Payments and Programs: All paymems, sccounts, general infangibies, and benefits incinding, but not lumited to, payments m
kind, deficiency payments, levers of emtitiement, warehouse receipls, Storage paymenis, emergency assisance and diversion paymenss,
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or state government program.

(0 Investment Property: All investment property including, but not hmited to, cenificated securiies, umcertificated securities, securities

Deposit Accounts: All deposit accounts including, but not limited to, demand, time, savings, passbook, and simular accounss.
Spedific Property Description: The Property includes, but is not limited by, the following (if required, provide real estate description):
1 LOCOMOTIVE ILSX 1102

(=R 5|

USE OF PROPERTY. The Property will be used for O] personal (@ business (0 agnculturat O purposcs.

SIGNATURES. DebtoragreamdnwmsonpageslandZofuﬁsAmmudlﬂmwhdgu recapt of a copy of tus Agreement.
DEBTOR SECURED PARTY

INDEPENDENT LOC! iCE, INC. COMMUNITY PRIDE BANK

FRANK NESBIT o D. HAAG d B
PRESIDENT - CE PRESIDENT

Exqaarel’ <2000 Bankars Systems, Inc , St Cloud, MN Form SASUS /24/2001 . . (page 1 of 2)
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